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CORPORATE DATA

SHBIE 20156E3A31HIRE  as of March 31, 2015

=lIES 19065F4H1H

Established April 1, 1906

INAER 26,137 B H

Paid-in Capital 26,137 million yen (USD 217,540 thousand)
RITEMIUE 132,891,217

Issued/Outstanding Shares

HREE

19,955

Number of Shareholders

EEEH (&) 5,365
Number of Employees (on a Consolidated Basis)

WEREH

1,927

Number of Employees (on a Non-Consolidated Basis)

ZEDKR (201556 H24HIRTE)

Board of Directors (as of June 24, 2015)

KEF BAA KREfRH R Akito Mizuno President,Representative Director
g s REREUHREFFER  Masaharu Kato Senior Managing Director, Representative Director
A BEBA BEFEER Mutsuro Yamamoto  Senior Managing Director

BER KN BEFSEE Daisuke Fukumoto Senior Managing Director

= I )| BRI Hideki Tsuruoka Managing Director

ONX=hS- TyF—= BUfEE Robert S. Puccini Director

KE EA BN Hideto Mizuno Director

#BO REA BN Ryoji Higuchi Director

T %8 NG Takeshi Shichijo Director

BH #iE EVE TS Yoshihiro Fukui Director

s = EvEiiTics Eiji Yamanaka Director

IME B= B (AEVERTR) Kouzou Kobashi Director (Unaffiliated Director)
A B1E X (REVERRTR) Shunsaku Yamazoe  Director (Unaffiliated Director)
BH BR EHEAER Yasuhiro Hamada Standing Corporate Auditor

W Bt BEEEER Shinya Matsushita Standing Corporate Auditor

&EH 2 BEB% Yutaka Tsutsui Corporate Auditor

FE = BEBE®% Yutaka Terazawa Corporate Auditor

Fig == AREER Yoshiaki Ito Substitute Auditor

* B — MIBT DiFEL

AEICBIFHHENSUS RILADIRE(F20 15FE3B31THOAE L — M(JPY120.15=US$ 1) Z{ERAL TL\%,
* NOTES regarding Ex-change Rate:

All figures shown in this book are originally in Japanese Yen and converted into USD equivalent at the
exchange rate as of March 31, 2015 (JPY120.15= US$1).
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CORPORATE DIRECTORY

ELEERESTICFEH
EINZERFT  Major Domestic Operations BHNFRH Overseas Subsidiaries
N7 Mizuno USA, Inc.

T559-8510 KfRm{F/IXEE#EI 1-12-35
TEL: 06-6614-8467

FAX: 06-6614-8493

URL: http://www.mizuno.jp

B AR

T541-8538 ABRmiFRREXIbNE 4-1-23
RRAH

T101-8477 REETHRHHH/IVIIET 3-22
it B

BEE M. J6EE. BE. LS. #E. i,
JEBE ME. LS. #HiE

Osaka Head Office
1-12-35, Nanko-kita, Suminoe-ku,Osaka
559-8510, JAPAN
TEL: 81-6-6614-8467
FAX: 81-6-6614-8493
URL: http://www.mizuno.jp (Japanese only)
http://corp.mizuno.com/en/ (English only)

Registered Office
4-1-23 Kitahama, Chuo-ku, Osaka 541-8538, JAPAN

Tokyo Head Office
3-22 Kanda Ogawa-machi, Chiyodaku, Tokyo
101-8477, JAPAN

Branch Offices and Sales Offices
Nagoya, Kyushu, Hokkaido, Morioka, Sendai, Niigata,
Kanetsu, Hokuriku, Shikoku, Hiroshima and Okinawa

BINZIE Overseas Branches

14 FYURXIE
Mizuno Corporation (U.K.)
612 Reading Road, Winnersh, Wokingham Berkshire,
RG41 5HE, U.K.
TEL: 44-118-936-2100
FAX: 44-118-977-0427
URL: http://www.mizuno.eu

KA Y325

Mizuno Corporation Niderlassung Deutschland
BahnhofstraBe 16, 85609 Aschheim, Germany
TEL: 49-89-45050-0
FAX: 49-89-45050-123

TS5 VRAXZIE

Mizuno Corporation (France)
855, Avenue Roger Salengro 92370 Chaville, FRANCE
TEL: 33-1-4115-8711
FAX: 33-1-4115-8710

FSEANFE Major Domestic Subsidiary

A/ FOZO AR
T503-1314 IFREEEEEEMISMHE 307-5
Mizuno Technics Corporation
307-5 Takada, Yoro-Cho, Yoro-Gun, Gifu 503-1314,
JAPAN

v/ —HAEH
T270-2214 TEEMFMHARE250
Senoh Corporation
250 Matsuhidai, Matsudo, Chiba, 270-2214, JAPAN

4925 Avalon Ridge PKWY, 1.J.C.W., Norcross,
Georgia 30071, U.S.A.

TEL: 1-770-441-5553

FAX: 1-770-448-3234

URL: http://www.mizunousa.com

Mizuno Canada Ltd.
5206 Timberlea Blvd. Mississauga, Ontario, L4W2S5,
CANADA
TEL: 1-905-629-0500
FAX: 1-905-629-0505
URL: http://www.mizunocda.com

Mizuno (Taiwan) Corporation

9F., No.49, Sec.3, Minsheng E.Rd., Taipei, Taiwan R.O.C.

TEL: 886-2-2509-5100
FAX: 886-2-2506-4398
URL: http://www.mizuno.com.tw

Mizuno Corporation of Hong Kong Ltd.
Unit 1010, Level10, Tower 1, Grand Century Place,
193 Prince Edward Road West, Mongkok,
Kowloon, HONG KONG
TEL: 852-2730-7687
FAX: 852-2730-7931

Shanghai Mizuno Corporation Ltd.
No.505, Shen Zhuan Road, Shen Xiang, Zhu Jiajiao
Town, Qing Pu, Shanghai, 201714 P.R.CHINA
TEL: 86-21-5983-5888
FAX: 86-21-5983-1227

Mizuno Corporation Australia Pty. Ltd.
17 Anzed Court, Mulgrave, Victoria, 3170, AUSTRALIA
TEL: 61-3-9239-7100
FAX: 61-3-9561-7011
URL: http://www.mizuno.com.au

Mizuno ltalia s.r.l.
Viale Risorgimento 20 10092 Beinasco, Turin, ITALY
TEL: 39-1134-94811
FAX: 39-1134-94823
URL: http://www.mizuno.eu / it

Mizuno Korea Ltd.
13, Yeonhui-ro 25-gil, Seodaemun-gu, Seoul, KOREA
TEL: 02-3143-1288
FAX: 02-3143-1257
URL: http://www.mizuno.co.kr/

Mizuno Singapore Pte. Ltd.
51 Changi Business Park Central 2,
#06-01 The Signature, SINGAPORE 486066
TEL: 65-6589-9488
FAX: 65-6589-9489
URL: http://www.mizuno.com.sg/

Mizuno Iberia, S.L.
C/ Diputacio, 237, 6¢e 4a, 08007 Barcelona, SPAIN
TEL: 34 900 93 34 31
FAX: 44 0118 977 0427
URL: http://www.mizuno.eu/

Mizuno Norge AS
Narviga 5, Kristiansand 4633, Norway
TEL: 47 480 55 400
URL: http://www.mizuno.eu/
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Overall results for the fiscal year ended March 31, 2015 &
Outlook for the next fiscal Year ending March 31, 2016

(1) Business overview for the full fiscal year ending March 2015

During the fiscal year ending March 2015, the Mizuno Group worked hard to ensure the continuous growth of
its business, placing the utmost priority on the promotion of sales in the global market, creation of high-quality
and high-value-added products by reinforcing its production functions, and improvement of its market share by
rebuilding its business bases in Japan.

As a result of these endeavors, our brand awareness for running-related products, such as running shoes
and apparel items, grew in both Japan and global markets, leading to robust sales of lifestyle sports products.
Reviewing performances by segment (region) and product category, remarkable growth was marked in
contracted operations of wellness facilities in Japan and sales of indoor sports products in Europe. On the other
hand, sales of golf products continued to diminish due to excessive supply in all markets, the fact that indicates
a need of further efforts to respond to the diversifying business environment.

The Group’s consolidated sales for the fiscal year ending March 2015 increased by 3,871 million yen (2.1%)
from the previous fiscal year, to 187,076 million yen. As to profits, the gross profit rate increased by 0.2%.
However, operating income decreased by 640 million yen (11.3%), to 5,051 million yen, due mainly to an
increase in promotion and other expenses. Ordinary income decreased by 606 million yen (10.4%), to 5,209
million yen. On the other hand, net income increased by 702 million yen (26.6%), to 3,342 million yen, due
primarily to a decrease in income tax expenses.

Performance by segment (region) is as follows:

[ Japan]

In Japan, the number of runners is steadily increasing, supported by growing public awareness of the
importance of healthcare and an increase in the number of marathon races open to citizens. Mizuno
co-sponsored the Osaka Marathon 2014, held in October 2014, and the Yokohama Marathon 2015, held in
March this year. Moreover, we launched various new products, such as WAVE RIDER 18, the TV commercials
of which attracted consumer attention, leading to enhanced brand awareness and an increase in demand.

In the category of competitive sports products, our soccer shoes WAVE IGNITUS 3 MD and BASARA 001 TC
became popular, leading to increased sales. WAVE IGNITUS 3 MD and BASARA 001 TC are used by Keisuke
Honda and Shinji Okazaki, respectively, both of whom are members of Japan’s national team. In the category
of baseball/softball products, Mizuno launched the Beyond Max MegaKing, the latest model of a long-selling
series of softball bats. The new model earned high recognition for Mizuno’s technological prowess.

In the golf products category, on the other hand, our efforts to increase the sales of the MIZUNO JPX 850
series did not result in expected recovery of the sales, impacted by raised consumption tax rates and the
consumers’ reluctance to purchase high-priced items.

Until the previous fiscal year, export proceeds of Mizuno’s subsidiaries in Asia had been reported under the
segment of Japan. This fiscal year, however, the proceeds have been transferred to subsidiaries in Singapore
and Korea (segment of Asia and Oceania). Partly because of this change, net sales in Japan decreased by
2,798 million yen (2.2%) from the previous fiscal year, to 122,488 million yen, with operating income decreasing
by 180 million yen (5.8%), to 2,947 million yen.

[ Europe ]

In Europe, sales of handball shoes and other indoor sports products continued to grow steadily. As the
second pillar of our business following the running-related products, indoor sports products led the performance
of the European segment. Concerning running business, Mizuno sponsored the Amsterdam Marathon, held in
October 2014. The sponsorship was effective in promoting our sales. In ltaly, together with local specialty
shops, Mizuno promoted the Concept Store Project and opened a concept shop at Pisa Airport, which won
favorable responses from visitors.

On the other hand, sales of golf products did not recover, although the custom-fitted golf club business
showed signs of recovery.

Sales revenues in Europe increased by 1,629 million yen (11.3%) from the previous fiscal year, to 16,053
million yen, with operating income increasing by 502 million yen (142.0%), to 856 million yen.
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[ North and South Americas ]

Mizuno’s business in Americas remained extremely sluggish throughout the past fiscal year. Sales declined
in running-related products, which had been leading our business in the market. This is attributable to the
diminishing market of specialty store channels, on which Mizuno had been placing the utmost priority, and the
failure to meet consumer preferences in the new specification of our products.

In the category of golf products, the new Mizuno JPX 850 series sold well. However, the business in this
product category as a whole was severely impacted by intensified price competition, as well as by unfavorable
weather.

On the other hand, volleyball products earned increasing numbers of orders from many teams (in this product
category, orders are placed primarily through teams), resulting in an increase in sales.

Sales revenues in the Americas decreased by 1,004 million yen (3.3%) from the previous fiscal year, to
29,577 million yen, with operating income decreasing by 1,519 million yen (90.2%), to 165 million yen.

[ Asia and Oceania ]

In Asia and Oceania, Mizuno’s business continued to grow steadily. Business growth was particularly
remarkable in Taiwan, where the opening of direct retail stores proved to be effective on expanding sales in
lifestyle sports products. In South Korea and Southeast Asia, running-related products underpinned the sales
revenues as a pillar of our business, although golf business remained sluggish. To promote our brand image in
South Korea, we have begun to use a wide diversity of media channels and employed local designers for
developing casual wear for young people.

In China, Mizuno took various measures to improve its profitability, including the strategic selection of product
lines and review of distribution channels of lifestyle sports products, along with improvement of management
efficiency. These efforts resulted in significant improvement of our profitability.

As indicated in the segment of Japan, export proceeds of Mizuno’s subsidiaries in Asia have been
transferred from Japan to the subsidiaries in South Korea and Singapore (segment of Asia and Oceania). This
partially explains an increase in sales in this segment: 6,045 million yen or 46.8% from the previous fiscal year.
As a result, the sales in this region reached 18,957 million yen, with operating income increasing by 753 million
yen (198.1%), to 1,134 million yen.

(2) Business outlook for the next fiscal year ending March 2016

Concerning consolidated business outlook for the next fiscal year, we forecast that net sales for the full year
ending March 2016 will increase by 6.9%, to 200 billion yen, with operating income of 6 billion yen (up 18.8%),
ordinary income of 6 billion yen (up 15.2%), and net income of 3.7 billion yen (up 10.7%).
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CONSOLIDATED BALANCE SHEETS

EEEEWRER @6 '5am)

o Thousands of
Millions of Yen U.S. Dollars

JREH (FJfE3AH)For the Fiscal Year Ended March 31 2015
BEEDER Assets

[ENEEE] Current Assets

RENUES

Cash and Time Deposits 11,987 11,386 14,442 18,989 $158,045
ﬁoaziiz%gfﬁrsﬁﬂeceivable 35,605 41,474 49,853 49,634 413,107
ﬁﬂ?ﬁe Securities 756 142 122 32 269
Efgjﬂi? 27,024 30,414 33,595 34,683 288,672
ﬁ%jﬁ?ﬁxﬁssets 2,156 1,566 1,798 1,759 14,647
gg)e,{f 4,244 DNV 5,870 6,770 56,351
Lge{sﬂsJg ﬁo%ance for Doubtful Accounts (928) (940) (962) (994) (8,278)
ﬁa%ﬁatgtssets 80,845 89,801 104,721 110,875 922,812
[EIEEE] Fixed Assets
BREEERE
Tangible Fixed Assets
Eﬁ%ﬁq{g%ﬁm 18,493 17,747 17,579 17,194 143,111
ﬁﬁfﬁg@fﬁims and Vehicles 1,055 923 1,011 1,015 8,451
fﬁ% 15,171 17,226 17,206 16,880 140,495
%%O?fsftlriuﬁﬁﬁ in Progress 17 36 118 1,162 9,672
gﬁf’ 1,234 1,253 1,475 1,559 12,976
ﬁ?:l%fﬁ%iﬁtts 35,972 37,187 37,390 37,811 314,705
ﬁgﬁ?ﬁ%&d Assets 1,705 9,483 11,384 10,983 91,414
REZDfthDERE
Investments and Other Assets
Tﬁfﬂﬁzﬁ Securities 7,421 8,021 9,023 10,994 91,507
ﬁﬁgi{;ﬁﬁmans Receivable 177 49 7 10 90
‘!ﬁfe%?idﬁfﬁssets 1,796 1,218 1,625 1,673 13,930
Et?e?f 5,581 5,878 3,548 2,508 20,882
gLtigsusgzll;élllﬁvance for Doubtful Accounts (3,047) (646) (916) (463) (3,861)
ﬁflﬁﬁﬁﬁ%ﬁiggther Assets 11,929 14,520 13,289 14,724 122,547
TEOE%E? Agzsets 49,606 61,191 62,064 63,519 528,667
AECE 130,452 150,992 166,786 174,395 1,451,479

Total Assets
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CONSOLIDATED BALANCE SHEETS

o Thousands of
Millions of Yen U.S. Dollars

JREH (FJfE3AH)For the Fiscal Year Ended March 31 2013 2015

BEDEB Liabilities

[Eh&{&E] Current Liabilities
ZINFERUOERE

Notes and Accounts Payable 18,079 19,200 20,198 18,495 $153,937
gﬁﬁﬁﬁ%mk Loans 5,103 9,102 11,354 11,381 94,728
gﬁ:ﬁt@ﬁ?ﬁ%ﬁﬁéteﬁrm Bank Loans 1,800 3,000 165 5,120 42,614
ggilﬁsg 10,746 12,765 14,494 13,912 115,796
ﬁ?&il%ﬁi?tiabilities 35,729 44,068 46,213 48,910 407,075
[EIE&{E] Long-term Liabilities
ﬁﬁg?‘eﬁ%ebt 9,630 13,573 20,830 19,326 160,852
)/-\E;:Bcarkjegf{iﬁ,:oﬁn and Serverance costs 1,321 1,811 T T T
iriﬁﬁegfﬁelgféje%ﬁabmty - - 2,615 4,299 35,786
C%)tgfsg 6,273 9,002 9,550 8,949 74,489
Eg%ﬁﬁffm Liabilities 17,224 24,387 32,996 32,575 271,126
Tgoiifl?iitilities 52,954 68,456 79,209 81,485 678,201
HEEDER Net Assets
[#%EE7] Shareholders’ Equity
%oﬁn%on Stock 26,137 26,137 26,137 26,137 217,540
RAERRE 31,197 31,212 31,395 31,460 261,843
Capital Surplus
ﬂje%gﬁi?gmings 27,712 27,925 29,340 29,289 243,778
'Iareaazfrithommon Stock, at Cost (3,027) (2,892) (2,621) (2,535) (21,105)
BERDEE 82,020 82,382 84,252 84,352 702,057

Total Shareholders’ Equity

[ZOthD@IEFZRZEETEE] Accumulated Other Comprehensive Income (Loss)
Z Ot A M STl EEE 864

Evaluation Adjustments of Securities 1,927 2,370 3,979 33,117
'%[i%:;‘j :iiég?gains and losses (142) 1,529 1,300 1,451 12,078
Rt Rssones or Land (1,145) letn) (670) (200) (1,669)
ﬁ%ﬁ%ﬁ?ﬁ%@ranslaﬁon Adjustments (4,259) (2,820) 929 3,556 29,597
iseﬁﬁggﬁﬁiﬁiiﬁﬁaenem Plans - - (813) (501) (4,170)
ﬁgzlﬂﬁgiﬁ:&?ﬁf:ﬁf:rehensive Income (Loss) e (1) 3,116 8,284 68,954
ﬁifﬁﬁﬁjtﬁeﬁst in Consolidated Subsidiaries 161 174 208 272 2,268
@EEE% 77,498 82,536 87,576 92,909 773,278
otal Net Assets
Al FEREAE 130,452 150,992 166,786 174,395 1,451,479

Total Liabilities and Net Assets
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CONSOLIDATED STATEMENTS OF INCOME

EfEEmEtEE @a '3l

o Thousands of
Millions of Yen U.S. Dollars

JREHE (BEE3HHA) For the Fiscal Year Ended March 31 2015
s 154,982 163,650 183,204 187,076  $1,557,024
et Sales
7oL B 90,164 96,557 110,803 112,810 938,917
Cost of Sales
75 LA 64,817 67,093 72,401 74,265 618,108
Gross Profit
ST LSRR =R o o o
Gross Profit Ratio (%) 41.8% 41.0% 39.5% 39.7%
REERO—RERE 59,319 63,489 66,709 69,213 576,061
Selling, General and Administrative Expenses
AHE (B5FH B5 EACENE)
Employees’ Salaries, Bonus and Welfare Expenses 23,622 25,026 25,552 26,536 220,860
L&EBILE
Advertising Expenses 11,291 12,189 12,915 13,069 108,776
R E N
Depreciation 1,853 2,050 2,313 2,329 19,388
ZDfth 22,552 24,222 25,927 27,278 227,037
Others
i 5,408 3,604 5,692 5,051 42,046
perating Income
=ES 1,081 1,418 1,202 1,225 10,200
Non-Operating Income
SRR RO S E S 312 320 492 493 4,109
nterest and Dividends Income
ot 769 1,098 709 731 6,091
thers
o lrAkasi 919 928 1,078 1,067 8,886
Non-Operating Expenses
SRS RUES 4 320 310 368 405 3,378
Interest and Discount Expenses
Tt 599 617 710 661 5,508
Others
BEME
Ordinary Income 5,659 4,095 5,816 5,209 43,360
HERIF &
Extraordinary Profit o — 28 28 198
YFRIIIER
Extraordinary Loss oz o A 6il 515
T EEFRBA A
Income before Income Taxes 5,216 3,761 5,429 3,171 43,043
EANBIE
Income Taxes 1,398 1,786 2,933 1,690 14,071
EABIE LR
Deferred Income Taxes 609 24 (208) =2 379
DERE R
Minority Interest in Consolidated Subsidiaries 63 51 64 92 773
i 3,143 1,046 2,640 3,342 27,821
et Income
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SEGMENT INFORMATION
TIAVNER @6 EAM)

o Thousands of
Millions of Yen U.S. Dollars

JREHA (FBE3BH) For the Fiscal Year Ended March 31 2015

[FRTEMAI 55 E&]  Net Sales by Territory

BHA  Japan 114,873 121,659 125,286 122,488  $1,019,460
FRM  Europe 10,738 10,425 14,423 16,053 133,608
KM North and South America 20,449 23,011 30,582 29,577 246,172
FPIF-AEF7 7 Asiaand Oceania 8,920 8,554 12,911 18,957 157,783
EHEGET Total 154,982 163,650 183,204 187,076 1,557,024

[FR7EMEBI X RFlIZE] Segment Income(Loss) by Territory

BA Japan 3,369 2,657 3,128 2,947 $24,534
FRM - Europe 542 304 353 856 7,126
KM North and South America 952 902 1,684 165 1,377
FPIT AT =T Asiaand Oceania 591 (53) 380 1,134 9,442
SAEERE Adjustments 41 (107) 144 (52) (434)
EEGET Total 5,498 3,604 5,692 5,051 42,046

CONSOLIDATED SALES BY PRODUCT CATEGORY

Empls E—ERE @& EAm)

. Thousands of
Millions of Yen U.S. Dollars

REHA (FE3HH) For the Fiscal Year Ended March 31 2015
TyhoI7 Footwear 45,182 56,287 59,236 $493,023
ZIRUIb Apparel 53,161 55,102 55,854 464,872
A4y TAV K Equipment 40,148 44,417 45,023 374,729
Y—ERX ZDfth Service/Others 25,160 27,397 26,961 224,399
&t Total 163,650 183,204 187,076 1,557,024

p= NOTES :

[TYNIITT |=AR—YYa—X(EER-V INR—)b, D T7ZZH) “Footwear"=Sports Shoes (Including Baseball/Softball and Golf)

[PIUIV=D92— LT v TIOIT GO LT A LD I PIEE (FER-V INR—)L, DIV 7% ZD) “Apparel’=Sports Wear (Including Baseball/Softball and Golf)

[4 010y TAVN =83V ThR—)VA&. DIV TAREE “Equipment”=Baseball/Softball Equipments, Golf Equipments etc.

[YP—ER ZOfM]=AR—YHEEHES. JILITRT—)UiEE “Service/Others”=Sports Facilities & Services and Golf School Business etc.
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CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

BN EEAEREEES

(847 : §AM Millions of Yen)
(B4iI : FUS$, Thousands of U.S. Dollars)

BAE BAFERE FRHRIRE BeHR HEEARSE
. : Total
Common Capital Re tained Treasu !
stock sur?)lus earnings stock o Zgﬁirg,hdders
E;—Li%q%‘%:a‘m S 26,137 31,395 20,340 2621) 84,252
current period 00 $217,540  $261,305  $244,200  ($21,819)  $701,226
as 25T |- /
in accounting policies ($15,532) ($15,532)
SHNHORRERRUIIMEES 26137 81,395 27474  (2621) 82386
Restated balance $217,540  $261,305  $228,668  ($21,819)  $685,694
HHAZENER
Changes of items during the period
B onsy 64 102 167
Sales of treasury stock T $538 T $853 $1,391
BB DORE . o . (16) (16)
Purchase of treasury stock ($139) ($139)
[E o - (1,257) o (1,257)
Dividends ($10,467) ($10,467)
HHRRFI S - - 3,342 - 3,342
Net income $27,821 $27,821
Tt = S B AR AR _ . (269) . (269)
Reversal of Revaluation Reserve for Land ($2,243) ($2,243)

HREEAUNDIEEDEEEE (L)

Changes in other items than shareholders’ — — _ . .

equity, Net
LT EERSE o 64 1,815 85 1,965
Total changes of items during the period $538 $15,111 $714 $16,363
HEARTES 26,137 31,460 29,289 (2,535) 84,352
Balance at the end of current period $217,540 $261,843 $243,778 ($21,105)  $702,057
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CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS

(847 : §AH Millions of Yen)
(B4iI : FUS$, Thousands of U.S. Dollars)

ZOMAMES BENvY  LHESHE  AERE REAA(IC ZOMOEE  DEIKE fuEE
Ealiibe=:k 18 =EE SREEENTE ROEIRREE MRS K59 ast

Unrealized Deferred Revaluation TotaliAcemulated Mincrity

. Remeasurements ;
; ; Translation - Other Interest in Total Net
ain on hedge gains  Reserve 2 of defined " ;
gecurities and os%es for Land adjustments  ponefi plans I(f)}%r;g;ehenswe gggg%lilgﬁ;%d Assets

f%ﬁﬁ%'ﬁh S 2,370 1,300 (670) 929 813) 3,116 208 87,576
current period 00 $19,725 $10,820  ($5,580) $7,738 ($6,767)  $25,936 $1,733  $728,895

REFHOEBICLDRENTEE (1,866)

Cumulative effects of changes — - — - — — ’

in accounting policies o ($15,532)

Ao 7 a1t =

READHOREERRULIMERE 5379 1,300 (670) 929 (813) 3,116 208 85,710

Restated balance $19,725 $10,820 ($5,580) $7,738 ($6,767)  $25,936 $1,733  $713,363
HHAZENER
Changes of items during the period

Bo#lons _ _ _ _ _ _ 167

Sales of treasury stock $1,391

BB DORE _ _ _ _ - _ (16)

Purchase of treasury stock ($139)

[k _ _ _ _ _ _ (1,257)

Dividends ($1 0,467)

HHRRFI S _ _ _ - . . 3,342

Net income $27,821

Tt = S B AR AR _ _ _ _ _ _ (269)

Reversal of Revaluation Reserve for Land ($2,243)

HEAFLS IR LB () ’ 1,609 151 469 2,626 312 5,168 64 5,232

geSay oner flems than shareholders” 13,39 $1,258 $3912  $21,859 $2,508  $43,018 $535  $43,552
e 1,609 151 469 2,626 312 5,168 64 7,198
Total changes of items during the period $13,392 $1,258 $3,912 $21,859 $2,598 $43,018 $535 $59,915
P T 3,979 1,451 (200) 3,556 (501) 8,284 272 92,909
Balance at the end of current period $33,117 $12,078 ($1,669) $29,597 ($4,170) $68,954 $2,268 $773,278
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CONSOLIDATED STATEMENTS OF CASH FLOWS

BT ryIa - JO—SEE @1 5HM)
o Thousands of
Millions of Yen
REHA (FZHE3HH) For the Fiscal Year Ended March 31 2014 2015

[E45EE)C KB+ + w1 -T0O—] Cash Flows from Operating Activities
R SRR S HAR A

Income (Loss) before Income Taxes 5,429 5,171 $43,043
%ﬁ{ﬂﬁfsﬁﬂ% 2,894 2,919 24,303
epreciation
DNADIEHNEE
Amortization of Goodwill 282 336 2,799
IRBAG(TS R DIERER (1,115) — -
Increase (Decrease) in Accrued Pension and Severance Costs ’
REHEAIC R DA B OIEHEE
Increase (Decrease) in Net Defined Benefit Liability 2,132 (777) (6,470)
B3 145 DERER
Increase (Decrease) in Allowance for Doubtful Accounts 102 (445) (3,707)
BifiEEss - RERMEASTEE - 0 4
Loss on Evaluation of Securities
ZHHB N USRS
Interest and Dividends Income (492) (493) (4,109)
liﬂ‘*”%" 368 405 3,378
nterest Charges
B & ETTAMHEDR
(Gain) Loss on Sale of Fixed Assets 1 16 136
BREETEEERIME
Loss on Disposal of Tangible fixed Assets 8 21 176
75 L EEDISRER
(Increase) Decrease in Notes and Accounts Receivable (3’01 7) 3,117 25,946
TeIFEIE EDIERER 565 499 4157
(Increase) Decrease in Inventories ’
HEABFBOIEREE
Increase (Decrease) in Notes and Accounts Payable (1 ’924) (2.812) (23,407)
RIEEHEDIEREE
Increase (Decrease) in Accrued Consumption Tax 67 548 4,563
T OME T DIEREE
Increase (Decrease) in Other Allowance (53) (20) (174)
ZDfth
Others, Net (957) (77) (646)
gt

Sub Total 4,291 8,409 69,994
FSRUEHEDOZEE
Interest and Dividends Received 492 493 4,109
FEDZILEE
Interest Paid (366) (406) (3,381)
EABEDIER
Income Taxes Paid (1 ’776) (2’701 ) (22’488)
BREHICLDFryya - TJO— 2.641 5.795 48.234

y ’ ’

Net Cash Provided by Operating Activities

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES 1 3



CONSOLIDATED STATEMENTS OF CASH FLOWS

JREH] (F[4fE 3 AH)For the Fiscal Year Ended March 31 2014

[2&;E8)C KD F+ w1 -T0O—] Cash Flows from Investing Activities

Millions of Yen

Thousands of
U.S. Dollars

2015

BIMEESOEEC K DIA

Proceeds from Redemption of Marketable Securities

20

100

$832

BREEEEDRISICKDH

Payments for Purchase of Tangible Fixed Assets

(1,413)

(2,436)

(20,278)

BREEEEDTAIC K DIA

Proceeds from Sale of Tangible Fixed Assets

74

438

3,652

BV EEEEDRZIC LD

Payments for Purchase of Intangible Fixed Assets

(677)

(5,636)

BEEEEDTHICKDINA

Proceeds from Sale of Intangible Fixed Assets

21

REEMEASOBISC KD

Payments for Purchase of Investments in Securities

(208)

(1,732)

REBMESOEIC K DINA

Proceeds from Sale of Investments in Securities

RERMAESOEREIC K DA

Proceeds from Redemption of Investments in Securities

RPEMEDERCKDH

Disbursement for Long-term Loans Receivable

(23)

REASMEOEIRIC K DIXA

Proceeds from Collection of Long-term Loans Receivable

43

FEHHRINOEISIC K DH

Purchase of investments in subsidiaries

(314)

(141)

BEER(CLDZM

Payments for transfer of business

(2,170)

ZDfth
Others, Net

(87)

72

BEEHICLDFryya - TJO—
Net Cash Provided by Investing Activities

(4,729)

(2,791)

(23,233)

[B4385EENIC KB+ + v 1 -T0O—] Cash Flows from Financing Activities

GRAEA T DFEIEIRIER

Increase (Decrease) in Short-term Bank Loans, Net

803

(1,234)

(10,271)

REBBAZDEACKIDINA

Proceeds from Long-term Loans

7,596

4,000

33,292

REFEAZDRAEICK D

Repayment of Long-term Loans

(3,242)

(590)

(4,915)

BHetRalelliC K DIRA

Proceeds from Sale of Treasury Stocks

468

167

1,391

HEMRBISIC KD

Payments for Purchase of Treasury Stocks

(139)

Bt CLDEEEXING
Dividends Paid

(10,439)

DHRENDEZHEXINEE
Dividends Paid to Minority Stockholder

(417)

U —REBDEEIC LD

Repayment of lease obligations

(1,980)

HHESICKDFvyya - TJO—
Net Cash Provided by Financing Activities

6,523

BENVREFREYICHRIIREELE

Effect of Exchange Rate Changes on Cash and Cash Equivalents

444

3,701

RENUVREFESYOERE

Increase (Decrease) in Cash and Cash Equivalents

2,530

4,232

35,224

RENUVREFAEYOHEERS

Cash and Cash Equivalents at Beginning of Year

11,529

14,442

120,203

HREREICH SRERURERFYDIEINEE

Increase in Cash and Cash Equivalents from newly consolidated subsidiary

382

314

2,617

RENUVREFREYMOHERES

Cash and Cash Equivalents at End of Year

14,442

18,989

158,045

MIZUNO CORPORATION AND ITS CONSOLIDATED SUBSIDIARIES 1 4



ANALYSIS OF OPERATION WITH CONSOLIDATED FIGURES

BEXRREDT — &G

Millions of Yen

Thousands of

42408 PERFORMANCE  (8fi1:FJ5M) U.S. Dollars
REH (BE3HAH) For the Fiscal Year Ended March 31 2015
fff%'" 154,082 163,650 183,204 187,076  $1,557,024
et Sales
7o LieRE 64,817 67,003 72,401 74,265 618,108
Gross Profit
5 L E5T ERSFIERER (%) o o o o
o Pt o Nt Salo (%) 41.8% 41.0% 39.5% 39.7%
i 5,498 3,604 5,692 5,051 42,046
Operating Income
J%JZ%E#*UH% (%) o o o, o,
Operating Income to Net Sales (%) e 22 £El% e
R 5,659 4,005 5,816 5,209 43,360
Ordinary Income
FELESREFIRE (%) o o
Ordinary Income to Net Sales (%) ST e ERET0 aefl
%"%@*”E 3,143 1,046 2,640 3,342 27,821
et Income
ST LS EFIERE (%) o o
Net Income to Net Sales (%) 2.0% 1.2% Ut 1.8%
N Milli £y Thousands of
ISR OISR PROFITABILITY AND EFFICIENCY  (&{i1:EJ5M) eI @ WETT U.S. Dollars
REH (BE3HH) For the Fiscal Year Ended March 31 2015
fﬂﬁl‘ 130,452 150,992 166,786 174,395  $1,451,479
otal Assets
MEADEE (EERH) 1.20 1.16 1.15 1.10
Assets Turnover (Turns)
,‘gﬁﬁz&%%*l Ji% —ROA (%) 4.5% 2.8% 3.9% 3.2%
eturn on Assets (%)
BEER
Tt Shereholders' Equity 77,336 82,362 87,368 92,637 773,278
HEREIRERIER~ROE (%) 4.1% 2.4% 3.1% 3.7%
eturn on Equity (%)
el 27,024 30,414 33,595 34,683 288,672
nventories
[ ETARRIE (BRE) 5.97 5.70 5.72 5.48
nventory Turnover (Turns)
1#%47=b 5 —4 PER SHARE DATA (&fi:F) Yen
REHE (FBE3AHA) For the Fiscal Year Ended March 31 2015
&ﬁﬁ’go%é‘e%ﬁ@ﬁm 25.23 15.60 21.07 26.57 $0.22
1#FHe D EESR
Shareholders' Equity per Share 620.86 659.22 695.08 735.51 6.12
FAR S TRV 132891217 132891217 132,891,217 132,891,217

Number of Shares Outstanding at Year-end

* 0 BFREEOBEEKEE [P.21] ZBRTE0.
NOTES : Please see “Page 21” for a formula of each index.
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FINANCIAL ANALYSIS WITH CONSOLIDATED FIGURES

R0 — &G

ZEM STABILITY (8fi:HHM)

Millions of Yen

Thousands of
U.S. Dollars

JREHE (BEE3HHA) For the Fiscal Year Ended March 31 2015
éﬁf?eiﬁaiz’z/) 226.3% 203.8% 226.6% 226.7%
%ﬁ’iﬁﬁﬁapnm 45,116 45,732 58,508 61,965  $515,737
gﬁffﬁ’iws 80,845 89,801 104,721 110,875 922,812
gﬁnﬁﬁab”mes 35,729 44,068 46,213 48,910 407,075
ifffﬁffﬁﬁ:ie(i&able Turnover Period (Months) 2.65 2.83 2.99 3.19
(T:;fﬁi% Accounts Receivable 35,605 41,474 49,853 49,634 413,107
iéﬁﬁ%ﬁiﬁﬁﬁi P(aﬁygble Turnover Period (Months) 1.38 1.37 1.29 1.24
iéﬁz’z Accounts Payable 18,079 19,200 20,198 18,495 153,937
iiﬁﬁiﬁféjﬁy Ratio (%) 59.3% 54.5% 52.4% 53.1%
Eﬁtﬁé?@) 64.1% 74.3% 71.0% 68.6%
Efﬁfﬂ?;ﬁiﬁ‘ﬁ;ﬁon ) 52.5% 57.3% 51.6% 50.7%
E(eiﬁfets 49,606 61,191 62,064 63,519 528,667
Eﬁ%ﬁ Liabilities 17,224 24,387 32,996 32,575 271,126
frm;it%ﬁv'e\ra;/(%é; () 18.16 12.66 16.80 13.69
ﬁiﬂiﬁkg\%ﬁﬁﬁme 312 320 492 493 4,109
i o Dy Exponses 320 310 368 w05 3378
i quﬁyg Rﬁﬁi{o;,)"” (%6) 21.4% 31.2% 37.0% 38.7%
FHITAE 16,533 25,675 32,351 35,827 298,194

Interest-bearing Debts

E 0 SEHOEERE [P.22] Z8R T,

NOTES : Please see “Page 22” for a formula of each index.
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GROUP CHART OF CONSOLIDATED SUBSIDIARIES as of March 31, 2015

BiETFEA—8 20154383188 %E

AR— mODERSE
SALES OF SPOlRTING GOODS

EMR / DOMESTIC 851 / OVERSEAS

249

NONE

MIZUNO USA, INC.

MIZUNO CANADA LTD.

MIZUNO (TAIWAN) CORPORATION

MIZUNO CORPORATION AUSTRALIA PTY.LTD.

MIZUNO KOREA LTD.

MIZUNO SINGAPORE PTE.LTD.

MIZUNO ITALIA S.R.L

Y Y Y Y
« Jou Jue Jue Jue Ju  Ju  Jt

MIZUNO IBERIA, S.L.

AR—Y BOSE

PRODUCTION OF |SPORTING GOODS

EM /DOMESTIC #854 / OVERSEAS

SX) FTOZIR(#)
MIZUNO TECHNICS CORPORATION

SHANGHAI MIZUNO CORPORATION LTD.

SX/TRUVIVTOIZIR (#)
MIZUNO APPAREL TECHNICS CO., LTD.

AR—Y mODEEEE

PRODUCTION CONTROIl. OF SPORTING GOODS

EM / DOMESTIC 785 / OVERSEAS

L

NONE MIZUNO CORPORATION OF HONG KONG LTD.

AR—VHERY —EREE
SPORTS FACILITY &|SERVICE BUSINESS

EM / DOMESTIC 789 / OVERSEAS

SX/AR=YY—EZR () L NONE
MIZUNO SPORTS SERVICE CO., LTD.

/- %)
SENOH CORPORATION

ZDfthDIEZE
OTHER OPlERATIONS

EM / DOMESTIC 789 / OVERSEAS

(#F) =X/ 7R=)b L NONE
MIZUNO AVAIL CORPORATION
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NON-CONSOLIDATED BALANCE SHEETS

SRR BN @ aam)

o Thousands of
Millions of Yen U.S. Dollars

JREHR (B4 38H]) For the Fiscal Year Ended March 31 2015
BEEDE Assets

[;%ENEEE] Current Assets

f’iﬁ,&g?ﬁi Deposits 8,433 6,454 7,638 10,323 $85,922
ﬁgiﬁi%ﬁifﬁi%eceivame 26,628 25,816 27,568 28,197 234,689
E;E;Eaﬁe Securities 756 142 122 32 269
Eﬁjﬂi? 16,574 18,411 18,809 18,284 152,177
ﬁ%ﬁ? T%XEAssets 1,513 695 666 680 5,663
0%1:2113 4,705 6,390 5,623 5,719 47,602
jI_éefijg:!:T_Tlo%ance for Doubtful Accounts (683) (635) (471) (595) (4,960)
ﬁa%ﬁﬁissets 57,926 57,276 59,959 62,641 521,362
[EIEEEE] Fixed Assets
BREEEE
Tangible Fixed Assets
E?%Eg?%gé% 15,978 15,601 15,255 14,784 123,047
%%s%F%ﬁglrfid Fixtures 261 263 310 318 2,648
iﬁi(j‘j 13,214 13,045 13,007 12,666 105,423
ggf 412 419 440 369 3,075
ﬁg@fﬁ%iiis 29,866 29,330 29,014 28,138 234,193
ﬁgﬁ?ﬁ%ﬁd Assets 1,366 2,147 2,286 2,336 19,451
REZDfhOERE
Investments and Other Assets
ﬁiﬁgﬁgf%wmes 7,398 7,968 8,660 10,920 90,887
ﬁ%:%dﬁT%x%ssets 1,365 510 512 557 4,642
o%ﬂ(ﬁf 20,201 27,387 29,290 27,579 229,541
Lge?sjgzﬁo%ance for Doubtful Accounts (3,043) (633) (894) (450) (8,751)
i%%ﬁaﬂ?ﬁfﬁﬁggme, Assets 25,921 35,233 37,568 38,606 321,319
EE%E? AE;I-sets 57,155 66,711 68,869 69,081 574,963
AR 115,081 123,988 128,828 131,723 1,096,324

Total Assets

MIZUNO corPoRATION 18



NON-CONSOLIDATED BALANCE SHEETS

o Thousands of
Millions of Yen U.S. Dollars

JREHR (B4 38H]) For the Fiscal Year Ended March 31 2015

BEDEB Liabilities

[;7RENE&(E] Current Liabilities

ifﬁiﬁi&gﬁﬁ%ﬂable 14,933 12,828 12,787 12,122 $100,896
gﬂﬁﬁ%wk Loans 726 3,142 2,515 972 8,091
Sﬁfﬁ?ﬁﬁﬁﬁﬁﬁm Bank Loans 1,800 3,000 - 5,000 41,615
;:Zr{lﬁ 7,807 8,324 9,196 8,910 74,162
Z{T;E%lﬁﬁﬁiabilities 25,268 27,296 24,498 27,005 224,763
[EIE&{E] Long-term Liabilities
ffg-ﬁrﬁ%ebt 13,680 18,336 25,166 23,996 199,718
Eﬁiiqzlﬁo?and Severance costs 841 965 1,082 1,832 15,250
gggf 4,673 4,747 4,801 4,492 37,390
EE%o{nﬁgﬁiL Liabilities 19,194 24,049 31,050 30,320 252,358
%){fla:igabilities 44,462 51,345 55,549 57,326 477,121
MEEDER Net Assets
[#%EEZA] Shareholders’ Equity
izn&r?on Stock 26,137 26,137 26,137 26,137 217,540
iﬁﬁjiﬁus 31,197 31,212 31,395 31,460 261,843
ﬂiﬁiﬁi?gmings 16,735 15,385 15,368 14,082 117,207
Eeaa:ikritCommon Stock, at Cost (3,027) (2,892) (2,621) (2,535) (21,105)
ﬁi%ﬁr‘ﬁ?‘jers, Equity 71,042 69,843 70,279 69,144 575,485
[EF{f - REZ=%E%5] Evaluation, Translation Adjustments
%0)1&%@3#%%%@% - 864 1,927 2,370 3,979 33,117
Evaluation Adjustments of Securities ’ ’ , )
B ins and losses (142) 1,529 1,300 1,474 12,270
iﬁﬁj{ﬂ?iﬁ%{g for Land (1,145) (657) (670) (200) (1,669)
?EE ;E;\iﬁ:a%ogf,%raeiration Adjustments (429) 2,799 2,999 5,252 43,718
ﬁ%l%e?itsets 70,618 72,642 73,279 74,397 619,203
Al RESE 115,081 123,988 128,828 131,723 1,096,324

Total Liabilities and Net Assets
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NON-CONSOLIDATED STATEMENTS OF INCOME

BEREAEE BN @6aasem)

o Thousands of
Millions of Yen U.S. Dollars

REH (FE3FHA) For the Fiscal Year Ended March 31 2015
;?l_if:s_rlies 123,513 123,309 128,548 126,373  $1,051,799
§§§@a|es 73,136 73,883 79,677 78,057 649,667
?ifﬁ;‘fiﬁ 50,377 49,426 48,871 48,316 402,132
’Eﬁ'ﬁ?ﬁfaﬁo (%) 40.8% 40.1% 38.0% 38.2%
ggﬁﬁgge_rf?fﬁ%ministraﬁve Expenses 47,028 48,004 46,907 46,284 385,220
éﬁ,ﬁ’;ﬁiﬁf?ﬁiﬁiﬁﬁ%ﬁl Expenses 17,045 17,095 16,486 16,239 135,163
rﬁ;%ﬁg% Expenses 9,746 10,593 9,713 8,899 74,066
ﬂ%ﬂ%ﬁgﬁn 1,153 1,156 1,364 1,414 11,777
78?}3!?5 19,082 19,158 19,342 19,730 164,214
:ﬁ,ﬁ:l{i?g Income 3,349 1,421 1,964 2,031 16,911
E%&Eﬁng Income 1,229 1,521 1,027 1,365 11,363
%?Zii?ﬁd%%ﬂ%ﬁ%?mﬁcome 587 618 670 1,061 8,836
%o?r?j:i 642 903 357 303 2,527
E%?E?;ng Expenses 739 674 802 664 5,528
%{é\zjslt%ﬁd%iuilﬂt Expenses 223 212 209 197 1,640
%off?g:i 519 461 592 467 3,888
ﬁﬁﬂ?lncome 3,838 2,269 2,189 2,732 22,746
gﬁgﬁaw Profit 18 0 21 12 104
gﬁgﬁ%ﬁaw Loss 511 1,115 31 33 280
ﬁcilﬂ%;f?f?j:]zome Taxes 3,345 1,154 2,179 2,711 22,570
fiﬁﬁ%axes 586 630 960 512 4,264
Eiéﬁd%lﬁ?rff Taxes 728 139 (2) 369 3,076
iﬁﬁ?ﬁ 2,030 384 1,221 1,829 15,229
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ANALYSIS OF OPERATION WITH NON-CONSOLIDATED FIGURES

EXRREOT— 838

Mil £y Thousands of

L4515% PERFORMANCE (8{i1:H7H) fiions orren U.S. Dollars

REH (ZFE3RHA) For the Fiscal Year Ended March 31 2013 2015

55L&  Net Sales 123,513 123,309 128,548 126,373 $1,051,799

ST EHSFIE  Gross Profit 50,377 49,426 48,871 48,316 402,132
FELEFE L#EFIER (%) Gross Profit to Net Sales (%) 40.8% 40.1% 38.0% 38.2%

EEFZE  Operating Income 3,349 1,421 1,964 2,031 16,911
T LB EEFIEER (%) Operating Income to Net Sales (%) 2.7% 1.2% 1.5% 1.6%

BEFZE  Ordinary Income 3,838 2,269 2,189 2,732 22,746
T LSEEFIIRE (%) Ordinary Income to Net Sales (%) 3.1% 1.8% 1.7% 2.2%

HEAMEFZS Net Income 2,030 384 1,221 1,829 15,229
SE LS EFEFIEEER (%) Net Income to Net Sales (%) 1.6% 0.3% 1.0% 1.4%
. Milli £y Thousands of
IRZE MR OhERIE  PROFITABILITY AND EFFICIENCY  (&f:E75M) fiions oryen U.S. Dollars
REH] (FZEIRH) For the Fiscal Year Ended March 31 2015
8B Total Assets 115,081 123,988 128,828 131,723 $1,096,324
HEALERE ([OE5EM) Assets Turnover (Turns) 1.08 1.03 1.02 0.97
HEAREENTE—-ROA (%) Return on Assets (%) 3.5% 1.7% 2.1% 2.4%

EHC&EX Total Shareholders’ Equity 70,618 72,642 73,279 74,397 619,203
HOEASHMFIHE—-ROE (%) Return on Equity (%) 2.9% 0.5% 1.7% 2.5%

fcIFEIEE  Inventories 16,574 18,411 18,809 18,284 152,177
feISEIEERERER (E1ERE0) Inventory Turnover (Turns) 7.68 7.05 6.91 6.81

HARIEZEE%M  Number of Employees at Year-end 1,941 1,931 1,944 1,927
EEETAHEICDFE LS  Net Sales per Employee 62.95 63.69 66.35 65.29 543.40
EEETAHEIDOFTEEFIZE  Gross Profit per Employee 25.68 25.53 25.22 24.96 207.74

A NOTES :

HEADGERE=57 L/ HEX (B - BXT9) Assets Turnover = Net Sales / Total Assets (Yearly Average)

MEASRERER= (BAS+Z0AS - SWEHE) HEAN (B8 - B5KF9)  Return on Assets = (Operating Income + Interest and Dividends Income) / Total Assets (Yearly Average)

BoEAAENAIRR =S E  BoEx (B8 - BKTH) Return on Equity = Net Income / Total Shareholders’ Equity (Yearly Average)

FISHBEERER = bR T ISHEE (HE- BXT9) Inventory Turnover = Net Sales / Inventories (Yearly Average)

B 1 AHD DIEEFHE - BROMIEESERICIDEHLTET, Per Employee Data is based on the average number of employees between the beginning and the end of fiscal year.

172D > —% PER SHARE DATA (8fi1:F) Yen Sk Rl

REH (FZEIHAH) For the Fiscal Year Ended March 31 2015

1#kH e b HERFEFIZE  Net Income per Share 16.30 3.08 9.75 14.54 $0.12

1#HEfcDHEERE  Shareholders’ Equity per Share 566.93 581.43 582.99 590.70 4.92

1#HfcDEZHE  Cash Dividends per Share 10.00 10.00 10.00 10.00 0.08

EC414%1 (%) Pay out Ratio (%) 61.3% 324.7% 102.6% 68.8%

FARFITBRETURSEL  Number of Shares Outstanding at Year-end 132,891,217 132,891,217 132,891,217 132,891,217

A NOTES :

1 #k e D UHRFZR (J8%) =MERFIE (8% HIRRITEMIKEL  Net Income (Loss) per Share = Net Income (Loss) / Number of Shares Outstanding at Year-end

1 SO EER— SRR (R HRRETERIRE Shareholders’ Equity per Share = Shareholders’ Equity / Number of Shares Outstanding at Year-end

BotEa = 1 HHcbEESEE 1 HRErc b HHAF & Pay out Ratio = Cash Dividends per Share / Net Income per Share
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FINANCIAL ANALYSIS WITH NON-CONSOLIDATED FIGURES

RA¥5 M — B dR

2 - Millions of Yen fliousanas of
REM STABILITY (8fi1:H5M) U.S. Dollars
REHA (FE3RH) For the Fiscal Year Ended March 31 2015
TRENLEER (%)
Current Ratio (%) 229.2% 209.8% 244.7% 232.0%
BEHRER
Working Capital 32,657 29,980 35,460 35,636 $296,599
MENEE
Current Assets 57,926 57,276 59,959 62,641 521,362
mENafE
Current Liabilities 25,268 27,296 24,498 27,005 224,763
7o HEEQERERE ()
Notes and Accounts Receivable Turnover Period (Months) 2.53 2.55 2.49 2.65
= ==
o LiEE
Notes and Accounts Receivable 26,628 25,816 27,568 28,197 234,689
BABHEEHE (B)
Notes and Accounts Payable Turnover Period (Months) 1.45 1.35 1.20 1.18
BB
Notes and Accounts Payable 14,933 12,828 12,787 12,122 100,896
BoBEARLE (%)
Shareholders’ Equity Ratio (%) 61.4% 58.6% 56.9% 56.5%
BIE LR (%)
Fixed Ratio (%) 80.9% 91.8% 94.0% 92.9%
BERBESE (%)
Fixed Assets-Capitalization (%) 63.6% 69.0% 66.0% 66.0%
BEE&E
Fixed Assets 57,155 66,711 68,869 69,081 574,963
BE&E
Long-term Liabilities 19,194 24,049 31,050 30,320 252,358
AVFVAN - ALY (15)
Interest Coverage (Times) 17.65 9.62 12.60 15.70
SRS RUZNESE
Interest and Dividends Income 587 618 670 1,061 8,836
FIFIERUEIS
Interest and Discount Expenses 223 212 209 197 1,640
FTYN-ITIA4FT4-LIF (%)
Debt Equity Ratio (%) 22.9% 33.7% 37.8% 40.3%
aRlFafi
Interest-bearing Debts 16,206 24,479 27,682 29,968 249,424
i NOTES :
MBLER=REEE (K RBEM[ EFR) Current Ratio = Current Assets (Fiscal Year-end) / Current Liabilities (Fiscal Year-end)
BIRLEAN=REBEE (BR) —REBEE EX) Working Capital = Current Assets (Fiscal Year-end) - Current Liabilities (Fiscal Year-end)
5o L EECE AR =5t LEE (s - BiRkT) 1 s BARbRLES Accounts Receivable Turnover Period = Accounts Receivable (Yearly Average) / Net Sales per Month
* 55 HEE=RMFL + THE skAccounts Receivable = Notes Receivable + Accounts Receivable
BAEBOGHE=BEAER (E - X9 1 sAdrbTLE Accounts Payable Turnover Period = Accounts Payable (Yearly Average) / Net Sales per Month
*BABEB=3GLF+EHE sAccounts Payable = Notes Payable + Accounts Payable
BOEALER=ECEX (X)) MHEX HR) Shareholders’ Equity Ratio = Total Shareholders’ Equity (Fiscal Year-end) / Total Assets (Fiscal Year-end)
BELE=EFTEE (X)) B2EX (BR) Fixed Ratio = Fixed Assets (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)
EERPBESER=ETEE (X)) / (BCEX (X)) +EE&E @R ) Fixed Assets-Capitalization = Fixed Assets (Fiscal Year-end) /
AVZVAN - DNV Y= (BEFB+ZRAERUZINEHE) ZILWFERUEISIE  (Total Shareholders’ Equity (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end))
TYbh-TI4T 4 - LIYF=FHNFERE BXR) BCEX BR) Interest Coverage = (Operating Income + Interest and Dividend Income) / Interest and Discount Expenses
* G FafF=S8EAZ+ | FELUREERABAEZ+ 1 FLAESEHLE+ Debt Equity Ratio = Interest-bearing Debts (Fiscal Year-end) / Total Shareholders’ Equity (Fiscal Year-end)
1 ELAERIREE+ I7—2 v UR——+ AR U RBEAE sInterest-bearing Debts = Short-term Bank Loans + Current Portion of Long-term Bank Loans,

Bonds and Convertible Bonds + Commercial Paper + Long-term Debt
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MLEahESE
SX/HBARt BRI
T559-8510 AFRMEZIXEEIL 1-12-35

TEL:06-6614-8467
FAX:06-6614-8493

For further information, please contact

Accounting and Finance Department
Mizuno Corporation
1-12-35, Nanko-kita, Suminoe-ku,Osaka 559-8510,
Japan
TEL: 81-6-6614-8467
FAX: 81-6-6614-8493

MIZUNO CORPORATION 23



2015
FACTBOOK

~

J7zuno.

August 2015



	2015 FACTBOOK
	Contents
	1：Corporate Data
	2：Corporate Directory
	3&6：Overall Results for The Fiscal Year & Outlook for The Next Fiscal Year
	3&4：Japanese
	5&6：English

	7-17：Consolidated F/S and its Relative Data
	7&8：Balance Sheets
	9：Statements of Income
	10：Segment Information/Sales by Product Category
	11&12：Changes in Net Assets
	13&14：Statements of Cash Flows
	15：Analysis of Operation
	16：Financial Analysis
	17：Group Chart of Consolidated Subsidiaries

	18-22：Non-Consolidated F/S and its Relative Data
	18&19：Balance Sheets
	20：Statements of Income
	21：Analysis of Operation
	22：Financial Analysis

	23：Contact Information



